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This Simplified Prospectus contains key information in
relation to Aviva Investors Euro Liquidity Fund (the Fund), a
fund of Aviva Investors Liquidity Funds plc (the Company).
The Company was incorporated on 10 May 2002 and is an
umbrella open-ended investment company with variable
capital governed by the laws of Ireland and authorised on
5 June 2002 by the Financial Regulator under the European
Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2003, as amended (the
Regulations). The Company currently has four other funds,
namely Aviva Investors Sterling Government Liquidity Fund,
Aviva Investors Sterling Liquidity Fund, Aviva Investors
Sterling Core Liquidity Fund and Aviva Investors Sterling
Strategic Liquidity Fund. Other funds may be established
from time to time.

Potential investors are advised to read the Prospectus of the
Company dated 7 June 2009 before making an investment
decision on whether or not to invest in the Fund. The rights
and duties of the investor as well as the legal relationship
with the Company are laid down in the Prospectus.

The Fund base currency is Euro.

Investment objective

The investment objective of the Fund is to maximise current income
consistent with the preservation of principal and liquidity. The
performance of the Fund will be benchmarked against the 7-Day
EUR LIBID rate.

Investment policy

The Fund'’s investments will include fixed or floating rate
instruments including but not limited to commercial paper, floating
rate notes, certificates of deposit, freely transferable promissory
notes, debentures, asset-backed securities and bonds. The
investments shall be denominated in Euro and all of the Funds
assets may be invested in the above-listed investments which

are issued or guaranteed as to principal or interest by sovereign
governments, their agencies and instrumentalities, supranational
entities and EU and non EU corporations and financial institutions
who are incorporated or domiciled in, or listed or dealt on a
Market located in those jurisdictions listed in Appendix Il of

the Prospectus or in securities of issuers that, while not located

in those jurisdictions, conduct substantial business in them as
determined by the Investment Manager, including (i) companies
which have substantial assets in those jurisdictions or (ii) companies
which derive a substantial portion of their total revenues from
either goods and services produced in, or sales made in, those
jurisdictions.

The Investment Manager intends where possible to manage the
Fund according to the restrictions imposed by recognised rating
agencies in order to maintain an overall credit rating of Aaa which
may include where applicable ensuring that the Fund's investments
may have such ratings as may be required from time by the relevant
rating agency to maintain the credit rating, or if unrated, be
deemed to be of comparable quality by the Investment Manager.

For full details on the Fund's investment policy, please refer to the
Prospectus.
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Risk profile
The general risk factors as set out in Part 2 of the Prospectus shall
apply.

In addition to the general risk factors outlined in Part 2 of the
Prospectus, investors should also note that the value of investments
and the income from them, and therefore the value of and income
from Shares relating to the Fund can go down as well as up and an
investor may not get back the amount he invests.

Subscription for Shares of the Fund is not the same as placing funds
on deposit with a bank or other deposit-taking body. The value of
the Fund may be affected by the creditworthiness of issuers of the
Fund’s investments and, notwithstanding the policy of the Fund

of investing in short term instruments, may also be affected by
substantial adverse movements in interest rates.

The fund has a Variable Net Asset value (VNAV) policy. This enables
investors to monitor the fund’s mark-to-market value on a daily basis.

Performance data
Annual performance data in respect of the Fund is not currently
available as the Fund only launched on 18 August 2008.

Profile of a typical investor

Atypical investor is an Institutional investor looking for a low risk
return based upon Euro denominated money market instruments.
The Fund is suited to short term investors who are looking for a highly
liquid fund. Through its daily liquidity facility, the Fund is structured to
give investors easy access to their cash whenever required.

Distribution policy

The Directors intend to declare all or substantially all of the net
income of the Fund attributable to the Shares on each Dealing
Day as a dividend to Shareholders of the Shares on the register

of members as at the close of business on the relevant Dealing
Day. Dividends of the Fund'’s net income attributable to those
Shares will be declared daily and payable monthly on or about
the first Business Day of each following month. For this purpose,
net income (from the time immediately preceding determination
thereof) shall consist of interest and dividends earned by the Fund
and realised profits on the disposal / valuation of investments as
may be lawfully distributed less realised losses (including fees and
expenses) of the Fund. No dividends shall be paid out of the capital
of the Fund.

Dividends payable to Shareholders of those Shares will be
re-invested each month by subscription for additional Shares in the
Sub-Fund unless Shareholders specifically request that dividends

be paid by telegraphic transfer. Additional Shares will be issued

to Shareholders at a price calculated in the same way as for other
issues of the Shares on the same date. There is no minimum of such
further Shares which may be so subscribed.

In the case of Shareholders who request the repurchase of part

of their Shares, the payment to them of accrued dividends on

those Shares will, if the date of repurchase is other than the first
Business Day of any month, be made (together with the dividend
entitlement on the balance of the Shareholder’s holding of Shares)
on the second Business Day of the next month following the
repurchase. In the case of Shareholders who request the repurchase
of all of their Shares and the payment to them of accrued



dividends, such dividends will be paid on or about the first Business
Day of the following month.

Fees and expenses
Shareholders transaction expenses

Preliminary charge
None

Exchange charge
None

Redemption charge
None

The Investment Manager shall be entitled to receive out of the
assets of the Fund fees as set out below.

Class of shares Annual charges and expenses

1 0.20% of the Net Asset Value of the Class 1 Shares
2 0.15% of the Net Asset Value of the Class 2 Shares
3 0.10% of the Net Asset Value of the Class 3 Shares

The Directors reserve the right to reduce or waive the above
charges from time to time.

The fees payable to the Custodian, the Administrator and the
Distributor shall be paid by the Investment Manager out of its fee.

The Total Expense Ratio (TER) and Portfolio Turnover Ratio (PTR) are
not currently available as the Fund only launched on 18 August 2008
and has therefore not been in existence for a whole fiscal year of
the Company which ends 31 March.

Please refer to the Prospectus under the heading Charges and
Expenses for further details of the fees and expenses.

Taxation

The Fund will only be subject to Irish tax in respect of shareholders
who are taxable Irish persons (generally being persons who are
resident or ordinarily resident in Ireland for tax purposes) on

certain chargeable events. Shareholders who are neither resident
nor ordinarily resident in Ireland, subject to receipt of appropriate
declaration, will not be subject to any Irish tax including any
deductions from any payments made. Shareholders and
prospective Shareholders should familiarise themselves with
and where appropriate take tax advice on the tax treatment
of their holdings of Shares.

For further details on taxation, please refer to the Prospectus.

Publication of share price

Details of the most recent subscription and repurchase prices
of the Shares may be obtained from the Administrator and will
be published on each Business Day on the Irish Stock Exchange
website — www.ise.ie

How to buy/sell shares
Instructions to buy, sell and switch Shares should be addressed to the
Administrator at PNC Global Investment Servicing (Europe) Limited,

Riverside 2, Sir John Rogerson’s Quay, Grand Canal Dock, Dublin 2,
Ireland during normal business hours (9am to 5pm) on weekdays
(excluding Saturdays, Sundays and public holidays in Dublin).

The Minimum Initial Subscription and Minimum Holding in respect
of each class of shares shall be as set out below, or such lower
amount as the Directors may from time to time determine.

Class of Minimum initial

shares subscription Minimum holding
1 €1,000,000 €1,000,000

2 €5,000,000 €5,000,000

3 €10,000,000 €10,000,000

The Directors may for each relevant class of Share waive such
minimum initial subscription and/or minimum holding amounts in
their absolute discretion.

In respect of a Dealing Day, the Dealing Deadline is defined as
11:30 in Ireland on each Dealing Day.

Additional important information

Directors of Company: Jeremy Soutter
Martin Nolan
Timothy Madigan
Roy Brian Asher
Lorraine McCarthy
Richard Warne

Promoter: Aviva Investors Global Services Limited

Investment Manager: Aviva Investors Global Services Limited

Custodian: PNC International Bank Limited

Administrator: PNC Global Investment Servicing

(Europe) Limited

Auditors: Ernst & Young
Supervisory Authority: Financial Regulator
Listing: Class 3 was admitted to listing on the

Irish Stock Exchange on 18 August
2008.

Additional information and copies of the Prospectus and the latest
periodic reports and accounts may be obtained free of charge from
the Administrator at PNC Global Investment Servicing (Europe)
Limited, Riverside 2, Sir John Rogerson’s Quay, Grand Canal Dock,
Dublin 2, IrelanTel: + 353 1 790 3500 or Fax: +353 1 790 3510 or the
registered office of the Company at 25/28 North Wall Quay, Dublin 1.

Aviva Investors Global Services Limited has published details of its
processes for dealing with complaints, a copy of which is available
on request. Please contact us at:

Aviva Investors Liquidity Team

Aviva Investors Global Services Limited
No. 1 Poultry

London EC2R 8E)J

Aviva Investors Global Services Limited, registered in England No. 1151805. Registered Office: No. 1 Poultry, London EC2R 8EJ. Authorised and regulated in the UK by the
Financial Services Authority and a member of the Investment Management Association.
Contact us at Aviva Investors Global Services Limited, No. 1 Poultry, London EC2R 8EJ.
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